
OPTION AGREEMENT

yft.
THIS AGREEHEHT, made this *— day of Kprtl, 1951,

by and between LONG VIS* FIBRE COMPAHT, a Delaware corporation,

hereinafter referred to as "Longvlew", and NORTHWESTERN OIASS

COttPiST, a Washington corporation, hereinafter referred to as

"Northwestern",

11 £ £. 1.5 1 5.2 I s

BHEHBAS, Longview ie presently the owner of the

following real estate situate In the City of Seattle, County

of King, State of Washington, and now particularly described

as follows/ to-wltj

That portion of Government Let 4 in Section
19, Toanahlp 24 North, Bango 4 East W. II., con-
taining 3i4S acxasj more or less, and described
as follows!

Beginning at the intersection of the Southerly
margin of Beat Pldalgo Street as said Street iras
condemned in King County Superlor Court Cause No.
178890 uoler Ordinance HQ. 46552 of the City of
Seattle with the Westerly Margin of East Marginal
Way as established under Ordinance No. 38881 of
the City of Seattle, and running ihanee South
19035125° Bast, along the Beat^ty jaargin of said
East Marginal Hay, 148.91 feet to the point of
intersection of the Southerly margin of We at
Pldalgo Street as relocated and established order
Ordinance Ho.1 80545 of the City of Sftafetto wiith
the Westerly margin of said East Marginal Way*
which point of inter section is the true point
of beginning of the tract herein described i thenoe
South 19°S6'25" East, along the Westerly margin
of said East Marginal Way, 151.09 feet; thenoe
South 70°2S«37" West 655 feet) thenes Berth 19<>
Z6>83* Vest 309.14 feet to the Southerly margin
of said W«at Pldalgo Street as relo^atsd under
said Ordinance Ho, 88545] thanoe «orth 85°57:'35a

East, along said Southerly margin, 673.SO feet
to the trus point of beginning;

NOS, THEREFORE, for sad in consideration of the sum

of Ten Dollars ($10*00) thla day paid by Northwestern to Long-

vlaw, receipt flaeraof la^to^by^acJcBosrladgetil, it is agreed be-

tneen the parties hereto:
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1. la the event that Longview shall desire to sell

said real estate at any tine within a period of three years

from the date of this agreement, Lengvlew shall give Hor'thwestern

written notice of suob dealre and Horthwestern shall have the

right, but ehall not be obligated, within sixty (60) days after

the receipt of said aotiee by Northwestern, to purchase said

real estate from Longview at Longview1s "adjusted Goat", which

said latter term la hereby defined as the purchase price paid

by Longview far the acquisition of said property, to-wlt, the

sum of $43,126.42, plus interest thereon at the rate of five

per cent (5#) per annum computed Mmi-annually, plus all taxes

and assessments paid by Longview from the date of acquisition

by it of said real estate to the date of sale to northwestern,

which taxes shall Include the prorata portion of the 1952

taxes paid by Loagvlew upon the purchase of said property by it.

2. Longview agrees that for the period of three

years from the date of this agreement it will not dispose of

said real estate (other than to northwestern aa hereiaabeve

in Paragraph 1 provided) without the written consent of north-

western first procured.

3. If said real estate shall not have been sold in

accordance with the terms of the preceding paragraphs within

the three years after the exeeution of this agreement, and if

at any time during the succeeding three years (being the fourth,

fifth and sixth years after the execution of this agreement)

Longview shall desire to sell the same and shall have a bona

fide offer from a third party for the purchase of the same,

and if at such time that certain sales agreement between Longvlev

and Northwestern dated October 6, 1949, aa amended from time to

time, shall be in full f«roe and effect and northwestern ehall

not be in default thereunder, Longview shall give to northwestern

written notice of the amount of said offer and the conditions
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thereof, and N orthwestern shall have thirty (30) days after

the receipt of said notice to purchase the property on the

same terma and conditions as set forth in said notice. It Is

understood and agreed that said bona fide offer may be for
/

the real /estate, together with all or any part of the followingi

improvements, machinery, inventories, and going concern, and

that in auhh event Serthvestarn must in order to exercise its

option, purchase all of the land, improvements, machinery,

inventories, and going concern included within said bona fide

offer. In the event that northwestern fails within the

thirty (30) day period last herelnabove mentioned so to purehase

said real estate and said other property, if any, as hereinabove

provided, then Longriew shall have the right to consummate

sale to the person who shall have made the bona fide offer

herelnabove mentioned on the terms set forth in the notice

given to Northwestern. If, however, northwestern shall fall

to exercise its said option to purehase, and if for any

reason Longview shall fall to consummate the sale to the

third party or parties having Bade the Bona fide offer as to

which notice was given, within a reasonable time thereafter,

northwestern1s rights>under this paragraph of the agreement

shall be restored as fully as though Longview had not

received the offer that was not consummated so that the

rights given to Northwestern under this Paragraph 3 shall

continue in full force and effect up to but not beyond the

end of the sixth year after the execution of this agreement.

4. In the event that Longview shall not have sold

the real estate described berelnabove within six years after

the execution of this agreement, and shall not have constructed

or commenced the construction of, or have entered into a con-

tract for the construction of a Container Manufacturing Plant
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on the real estate within that six year period, Horthwestern

IB hereby given a sixty (60) day option, beginning with tile

expiration of that six year period, to purchase the real estate

at Longview's "Adjusted Coat", aa that term Is defined in Paragraph 1

of this agreement, to be determined as of the date of such purchase.

The option so to purchase must be exercised by Northwestern

giving written notice to Longview not later than sixty (60)

days following the expiration of said sixth year of Its Intention

BO to exercise said option. In the event that Northwestern shall

not exercise said option all rights of Northwestern and all

obligations of Longview under the terms of this agreement

shall automatically terminate at the end of said sixty (60) day

period. In the event that northwestern shall have exercised

said option but shall not have purchased said real estate pur-

suant to the exercise of said option within thirty (30) days

after the expiration of the sixty (60) day period last herein- s

above mentioned, then all rights of Northwestern and all obligations

of Longview under the terms of this agreement shall automatically

terminate at the end of said thirty (30) day period.

5. In the event that Northwestern shall exercise

any of its options under the terms of this agreement, upon pay-

ment of the purchase price by Northwestern., Longview will

convey to Northwestern the real estate by warranty deed, free

and clear of liens and encumbrances other than those presently

existing, and Longview will sell to northwestern any other

property to be conveyed to Northwestern pursuant to the

terms herelnabove, by bill of sale, free and clear of liens

and encumbrances.

6. In the event that all or any portion of the real

estate be taken from Longvlev through the exercise of the

right of eminent domain, then all obligations of Longview
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and rights of Northwestern faereunder shall immediately cease

and terminate upon such taking. Pollowlijg such talcing Longvlew
YUctl—*».H—•

shall give written notice to ttesbgru thereof, together with

statement of the location and area of the portion of the

real estate so taken. Not later than sixty days thereafter

Northwestern may, anything herelnabove in this Paragraph 6 con-

tained notwithstanding, by written notice to Longvlew elect

to continue the within option as to the portions of the real

estate not so taken and in such event tbg said option shall

continue as to said portion, except that in determining the

"Adjusted Cost", in lieu of the sum of $43,128.42, such proportion

of such sum shall be Included as a part of such "Adjusted Cost"

as corresponds to the proportion which the area of the real

estate not so taken bears to the total asaa, of the real estate

as hereinabove first.described.

7. fcongview, because of this agreement, shall be

tcdar no. obligation during the life thereof to keep and maintain on

. .the daflflcatod premises any improvements presently or here-

after in existence thereon, nor to keep the same In repair or

good condition.

8. northwestern agrees that the executed copy of

this agreement delivered to it shall not be placed of record,

and agrees that if such copy be placed of record then this

agreement and all rights of Horthnastern thereunder shall

automatically cease and terminate.

9. Any notices to be given bereunder shall be given

by United States registered mall, if to Langvlew the same

shall be given in duplicate, one copy addressed to it at #1

Montgomery Street, San Francisco, California, and the other
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copy addressed to It at Longvlew, Washington; if given to

Northwestern the same ahall be addressed to it at 5801 East

Marginal Way, Seattle, 4, Washington. Either party shall have

the right by notice In the manner hereinabove provided for to

change the address to which notices shall be given it.

10. It IB agreed that the within Agreement IB

personal as to Northwestern and ahall not be assignable by

it voluntarily or by process of law, except that the same

may be assigned by Northwestern to any corporation acquiring

substantially all of the business and assets of Northwestern

provided written notice of such assignment be forthwith given

to Longview.

11. The parties hereto agree that it would be im-

practicable or extremely difficult to fix the actual damages

which Northwestern may suffer in the event of breach by

Longvlew of the provisions hereof. Because of said fact,

the parties hereto fix as the amount of liquidated damages

to be suffered by northwestern in the event of breach by Longvlew

of the provisions hereof and not by way of penalty the SUB

of Twenty-five Thousand Dollars ($25,000.00).

IN WITNESS WHEREOF, the parties hereto, acting through

their authorized representatives, have executed this agreement

the day and year first above written.

FD3HB COHPAHY.

Byj
I. 0.~ Armstrong) Assistant •Secretary

NOBTHWESTERN GLASS COMPANY

By.
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STATE 09 VA9BZBOTOH
" BB

COBHTT OF
On this <T """day of April, 1952, before me

personally appeared H. L. Kollenberg and a. 0. Armstrong, to

as fenoim to be the President aad Assistant Secretary of the

corporation that executed the foregoing Instrument, and

acknoKledged said Instrument to be the free and voluntary act

and deed of aald corporation, for the uses and purposes therein

mentioned, and on oath stated that they are authorized to

execute said Instrument and that the seal affixed la the

corporate aeal of said corporation.

Olven under ny hand and offieial aeal the day and

last above written.

Hotary Pablio In and for
of Washington, residing at

STATE Of WASHZKQTOB )
) BB

OOUmT OP KIKB )
a- &*00 this } — day of April, 1958» before ae

personally appeared £. 8. Caapben and Stanley ?. Jones, to me

knom to be the Preflident asd Secretary of the oorporation

that executed the foregoing instrument, and acknovledged said

instrument to be the free and voluntary act and deed of said

oorporation, for the uses and purposes therein mentioned, and

on oath stated that they were authorized to execute said

Instrument and that the seal affixed Is the corporate seal of

said oorporation.

Given under ay hand and official aeal the day and

year last above written.

notary Public In and for the St
of htoBhingt-jMij residing at Seattle
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